Study 1 — Manipulation & Questionnaire

Pure gains condition:

1 If you are faced with the following pairing options, which would you prefer:
o receive 54 CNY now

o receive 55 CNY in 117 days

2 If you are faced with the following pairing options, which would you prefer:
o receive 55 CNY now
o receive 75 CNY in 61 days

3 If you are faced with the following pairing options, which would you prefer:
o receive 19 CNY now
o receive 25 CNY in 53 days

4 If you are faced with the following pairing options, which would you prefer:
o receive 31 CNY now
o receive 85 CNY in 7 days

5 If you are faced with the following pairing options, which would you prefer:
o receive 14 CNY now
o receive 25 CNY in 19 days

6 If you are faced with the following pairing options, which would you prefer:
o receive 47 CNY now
o receive 50 CNY in 160 days

7 If you are faced with the following pairing options, which would you prefer:
o receive 15 CNY now
o receive 35 CNY in 13 days

8 If you are faced with the following pairing options, which would you prefer:
o receive 25 CNY now
o receive 60 CNY in 14 days

9 If you are faced with the following pairing options, which would you prefer:
o receive 78 CNY now
o receive 80 CNY in 162 days

10 If you are faced with the following pairing options, which would you prefer:
o receive 40 CNY now
o receive 55 CNY in 62 days

11 If you are faced with the following pairing options, which would you prefer:
o receive 11 CNY now
o receive 30 CNY in 7 days



12 If you are faced with the following pairing options, which would you prefer:
o receive 67 CNY now
o receive 75 CNY in 119 days

13 If you are faced with the following pairing options, which would you prefer:
o receive 34 CNY now
o receive 35 CNY in 186 days

14 If you are faced with the following pairing options, which would you prefer:
o receive 27 CNY now
o receive 50 CNY in 21 days

15 If you are faced with the following pairing options, which would you prefer:
o receive 69 CNY now
o receive 85 CNY in 91 days

16 If you are faced with the following pairing options, which would you prefer:
o receive 49 CNY now
o receive 60 CNY in 89 days

17 If you are faced with the following pairing options, which would you prefer:
o receive 80 CNY now
o receive 85 CNY in 157 days

18 If you are faced with the following pairing options, which would you prefer:
o receive 24 CNY now
o receive 35 CNY in 29 days

19 If you are faced with the following pairing options, which would you prefer:
o receive 33 CNY now
o receive 80 CNY in 14 days

20 If you are faced with the following pairing options, which would you prefer:
o receive 28 CNY now
o receive 30 CNY in 179 days

21 If you are faced with the following pairing options, which would you prefer:
o receive 34 CNY now
o receive 50 CNY in 30 days

22 If you are faced with the following pairing options, which would you prefer:
o receive 25 CNY now

o receive 30 CNY in 80 days

23 If you are faced with the following pairing options, which would you prefer:



o receive 41 CNY now
o receive 75 CNY in 20 days

24 If you are faced with the following pairing options, which would you prefer:
o receive 54 CNY now
o receive 60 CNY in 111 days

25 If you are faced with the following pairing options, which would you prefer:
o receive 54 CNY now
o receive 80 CNY in 30 days

26 If you are faced with the following pairing options, which would you prefer:
o receive 22 CNY now
o receive 25 CNY in 136 days

27 If you are faced with the following pairing options, which would you prefer:
o receive 20 CNY now
o receive 55 CNY in 7 days

Pure losses condition:

1 If you are faced with the following pairing options, which would you prefer:
© pay 54 CNY now

o pay 55 CNY in 117 days

2 If you are faced with the following pairing options, which would you prefer:
o pay 55 CNY now
o pay 75 CNY in 61 days

3 If you are faced with the following pairing options, which would you prefer:
o pay 19 CNY now
o pay 25 CNY in 53 days

4 If you are faced with the following pairing options, which would you prefer:
o pay 31 CNY now
o pay 85 CNY in 7 days

5 If you are faced with the following pairing options, which would you prefer:
o pay 14 CNY now
o pay 25 CNY in 19 days

6 If you are faced with the following pairing options, which would you prefer:
o pay 47 CNY now
o pay 50 CNY in 160 days

7 If you are faced with the following pairing options, which would you prefer:
o pay 15 CNY now



o pay 35 CNY in 13 days

8 If you are faced with the following pairing options, which would you prefer:
o pay 25 CNY now
o pay 60 CNY in 14 days

9 If you are faced with the following pairing options, which would you prefer:
o pay 78 CNY now
o pay 80 CNY in 162 days

10 If you are faced with the following pairing options, which would you prefer:
o pay 40 CNY now
o pay 55 CNY in 62 days

11 If you are faced with the following pairing options, which would you prefer:
o pay 11 CNY now
o pay 30 CNY in 7 days

12 If you are faced with the following pairing options, which would you prefer:
o pay 67 CNY now
o pay 75 CNY in 119 days

13 If you are faced with the following pairing options, which would you prefer:
o pay 34 CNY now
o pay 35 CNY in 186 days

14 If you are faced with the following pairing options, which would you prefer:
o pay 27 CNY now
o pay 50 CNY in 21 days

15 If you are faced with the following pairing options, which would you prefer:
o pay 69 CNY now
o pay 85 CNY in 91 days

16 If you are faced with the following pairing options, which would you prefer:
o pay 49 CNY now
o pay 60 CNY in 89 days

17 If you are faced with the following pairing options, which would you prefer:
o pay 80 CNY now
o pay 85 CNY in 157 days

18 If you are faced with the following pairing options, which would you prefer:
o pay 24 CNY now
o pay 35 CNY in 29 days



19 If you are faced with the following pairing options, which would you prefer:
o pay 33 CNY now
o pay 80 CNY in 14 days

20 If you are faced with the following pairing options, which would you prefer:
o pay 28 CNY now
o pay 30 CNY in 179 days

21 If you are faced with the following pairing options, which would you prefer:
o pay 34 CNY now
o pay 50 CNY in 30 days

22 If you are faced with the following pairing options, which would you prefer:
o pay 25 CNY now
o pay 30 CNY in 80 days

23 If you are faced with the following pairing options, which would you prefer:
o pay 41 CNY now
o pay 75 CNY in 20 days

24 If you are faced with the following pairing options, which would you prefer:
o pay 54 CNY now
o pay 60 CNY in 111 days

25 If you are faced with the following pairing options, which would you prefer:
o pay 54 CNY now
o pay 80 CNY in 30 days

26 If you are faced with the following pairing options, which would you prefer:
o pay 22 CNY now
o pay 25 CNY in 136 days

27 If you are faced with the following pairing options, which would you prefer:
o pay 20 CNY now
o pay 55 CNY in 7 days

Sooner-gain and later-loss condition:

1 Are you willing to “receive 54 CNY now and pay 55 CNY in 117 days”? Please choose the option to
indicate your willingness.

o Yes

o No

2 Are you willing to “receive 55 CNY now and pay 75 CNY in 61 days”? Please choose the option to indicate
your willingness.

o Yes

o No



3 Are you willing to “receive 19 CNY now and pay 25 CNY in 53 days”? Please choose the option to indicate
your willingness.

o Yes

o No

4 Are you willing to “receive 31 CNY now and pay 85 CNY in 7 days™? Please choose the option to indicate
your willingness.

o Yes

o No

5 Are you willing to “receive 14 CNY now and pay 25 CNY in 19 days”? Please choose the option to indicate
your willingness.

o Yes

o No

6 Are you willing to “receive 47 CNY now and pay 50 CNY in 160 days”? Please choose the option to
indicate your willingness.

o Yes

o No

7 Are you willing to “receive 15 CNY now and pay 35 CNY in 13 days”? Please choose the option to indicate
your willingness.

o Yes

o No

8 Are you willing to “receive 25 CNY now and pay 60 CNY in 14 days™? Please choose the option to indicate
your willingness.

o Yes

o No

9 Are you willing to “receive 78 CNY now and pay 80 CNY in 162 days”? Please choose the option to
indicate your willingness.

o Yes

o No

10 Are you willing to “receive 40 CNY now and pay 55 CNY in 62 days”? Please choose the option to
indicate your willingness.

o Yes

o No

11 Are you willing to “receive 11 CNY now and pay 30 CNY in 7 days™? Please choose the option to indicate
your willingness.

o Yes

o No



12 Are you willing to “receive 67 CNY now and pay 75 CNY in 119 days”? Please choose the option to
indicate your willingness.

o Yes

o No

13 Are you willing to “receive 34 CNY now and pay 35 CNY in 186 days™? Please choose the option to
indicate your willingness.

o Yes

o No

14 Are you willing to “receive 27 CNY now and pay 50 CNY in 21 days™? Please choose the option to
indicate your willingness.

o Yes

o No

15 Are you willing to “receive 69 CNY now and pay 85 CNY in 91 days™? Please choose the option to
indicate your willingness.

o Yes

o No

16 Are you willing to “receive 49 CNY now and pay 60 CNY in 89 days”? Please choose the option to
indicate your willingness.

o Yes

o No

17 Are you willing to “receive 80 CNY now and pay 85 CNY in 157 days™? Please choose the option to
indicate your willingness.

o Yes

o No

18 Are you willing to “receive 24 CNY now and pay 35 CNY in 29 days”? Please choose the option to
indicate your willingness.

o Yes

o No

19 Are you willing to “receive 33 CNY now and pay 80 CNY in 14 days”? Please choose the option to
indicate your willingness.

o Yes

o No

20 Are you willing to “receive 28 CNY now and pay 30 CNY in 179 days”? Please choose the option to
indicate your willingness.

o Yes

o No

21 Are you willing to “receive 34 CNY now and pay 50 CNY in 30 days™? Please choose the option to



indicate your willingness.
o Yes
o No

22 Are you willing to “receive 25 CNY now and pay 30 CNY in 80 days™? Please choose the option to
indicate your willingness.

o Yes

o No

23 Are you willing to “receive 41 CNY now and pay 75 CNY in 20 days™? Please choose the option to
indicate your willingness.

o Yes

o No

24 Are you willing to “receive 54 CNY now and pay 60 CNY in 111 days”? Please choose the option to
indicate your willingness.

o Yes

o No

25 Are you willing to “receive 54 CNY now and pay 80 CNY in 30 days™? Please choose the option to
indicate your willingness.

o Yes

o No

26 Are you willing to “receive 22 CNY now and pay 25 CNY in 136 days”? Please choose the option to
indicate your willingness.

o Yes

o No

27 Are you willing to “receive 20 CNY now and pay 55 CNY in 7 days”? Please choose the option to indicate
your willingness.

o Yes

o No

Sooner-loss and later-gain condition:

1 Are you willing to “pay 54 CNY now and receive 55 CNY in 117 days”? Please choose the option to
indicate your willingness.

o Yes

o No

2 Are you willing to “pay 55 CNY now and receive 75 CNY in 61 days”? Please choose the option to indicate
your willingness.

o Yes

o No

3 Are you willing to “pay 19 CNY now and receive 25 CNY in 53 days”? Please choose the option to indicate



your willingness.
o Yes
o No

4 Are you willing to “pay 31 CNY now and receive 85 CNY in 7 days™? Please choose the option to indicate
your willingness.

o Yes

o No

5 Are you willing to “pay 14 CNY now and receive 25 CNY in 19 days”? Please choose the option to indicate
your willingness.

o Yes

o No

6 Are you willing to “pay 47 CNY now and receive 50 CNY in 160 days”? Please choose the option to
indicate your willingness.

o Yes

o No

7 Are you willing to “pay 15 CNY now and receive 35 CNY in 13 days”? Please choose the option to indicate
your willingness.

o Yes

o No

8 Are you willing to “pay 25 CNY now and receive 60 CNY in 14 days™? Please choose the option to indicate
your willingness.

o Yes

o No

9 Are you willing to “pay 78 CNY now and receive 80 CNY in 162 days”? Please choose the option to
indicate your willingness.

o Yes

o No

10 Are you willing to “pay 40 CNY now and receive 55 CNY in 62 days”? Please choose the option to
indicate your willingness.

o Yes

o No

11 Are you willing to “pay 11 CNY now and receive 30 CNY in 7 days™? Please choose the option to indicate
your willingness.

o Yes

o No

12 Are you willing to “pay 67 CNY now and receive 75 CNY in 119 days”? Please choose the option to

indicate your willingness.



o Yes
o No

13 Are you willing to “pay 34 CNY now and receive 35 CNY in 186 days™? Please choose the option to
indicate your willingness.

o Yes

o No

14 Are you willing to “pay 27 CNY now and receive 50 CNY in 21 days”? Please choose the option to
indicate your willingness.

o Yes

o No

15 Are you willing to “pay 69 CNY now and receive 85 CNY in 91 days”? Please choose the option to
indicate your willingness.

o Yes

o No

16 Are you willing to “pay 49 CNY now and receive 60 CNY in 89 days”? Please choose the option to
indicate your willingness.

o Yes

o No

17 Are you willing to “pay 80 CNY now and receive 85 CNY in 157 days™? Please choose the option to
indicate your willingness.

o Yes

o No

18 Are you willing to “pay 24 CNY now and receive 35 CNY in 29 days™? Please choose the option to
indicate your willingness.

o Yes

o No

19 Are you willing to “pay 33 CNY now and receive 80 CNY in 14 days”? Please choose the option to
indicate your willingness.

o Yes

o No

20 Are you willing to “pay 28 CNY now and receive 30 CNY in 179 days”? Please choose the option to
indicate your willingness.

o Yes

o No

21 Are you willing to “pay 34 CNY now and receive 50 CNY in 30 days”? Please choose the option to
indicate your willingness.

o Yes



o No

22 Are you willing to “pay 25 CNY now and receive 30 CNY in 80 days”? Please choose the option to
indicate your willingness.

o Yes

o No

23 Are you willing to “pay 41 CNY now and receive 75 CNY in 20 days™? Please choose the option to
indicate your willingness.

o Yes

o No

24 Are you willing to “pay 54 CNY now and receive 60 CNY in 111 days”? Please choose the option to
indicate your willingness.

o Yes

o No

25 Are you willing to “pay 54 CNY now and receive 80 CNY in 30 days™? Please choose the option to
indicate your willingness.

o Yes

o No

26 Are you willing to “pay 22 CNY now and receive 25 CNY in 136 days”? Please choose the option to
indicate your willingness.

o Yes

o No

27 Are you willing to “pay 20 CNY now and receive 55 CNY in 7 days”? Please choose the option to indicate
your willingness.

o Yes

o No
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