Figure 1: Allocator Retention Rate by Experiment and Whether Average Payments in Rounds 1-16
Exceed 1200 Tokens
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Note: Each point is the observed proportion of participants who chose to keep their initial allocator after the
sixteenth round by whether their average payments were above or below 1200 tokens. This figure examines
whether respondents adopted a 1200 token average payout cutpoint strategy when deciding whether to retain
or discard their allocator after the 16th round. If risk-neutral respondents had adopted this strategy, they would
have always retained allocators with average payments above 1200 and always discarded those with average
payments below 1200. Most respondents, this figure shows, did not follow this strategy. Nevertheless, the figure
does show a substantial difference in retention rates for those whose average payment was above rather than
below 1200 tokens, from a proportion of about 0.80 to about 0.60, respectively. Ninety-five percent confidence
intervals are calculated based on the variability of a sample proportion given the observed retention rate and the
count of participants in each intervention. N for the three experiments are 965, 1003, and 1024, respectively.



Figure 2: Allocator Retention Rate by Experiment and Average Payments in Rounds 1 to 16
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Note: Using local polynomial fits, the lines present the proportion of participants retaining their allocators
(vertical axis) by the average payments received in rounds 1 to 16 (horizontal axis). Each line represents one
of the three experiments presented in this paper. This figure shows that, while participants did not adopt a
1200 cutpoint strategy, on average they did respond to the payments when deciding to retain or discard their
allocators after round 16. Participants retained allocators at higher rates as the average payment increased. N
for the three experiments are 965, 1003, and 1024, respectively.
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Figure 4: Experiment 1, Effect of Payments in Final Four Rounds on Retention Rate by Instructions
Round and by Average Payments in Rounds 1-16
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Graphs by intervention

Note: Using local polynomial fits like those shown in Figure 2, this figure presents the proportion of respondents retaining
their allocators (vertical axis) by average allocator payments in rounds 1 to 16 (horizontal axis). This relationship is
presented separately for two randomized interventions: whether respondents were informed of their upcoming opportunity
to discard or keep their initial allocator before the first round or after the 12th round. In each panel, we separately plot
this relationship by terciles of average deviations in the final four rounds. The bottom panel shows that those who learned
in round 12 about the upcoming round-16 retention decision overweighted later-round payments relative to their average
payments in rounds 1 to 16: the solid line denoting a lucky final four rounds is consistently above the dashed and dotted
lines denoting an unlucky and middling final four rounds. By contrast, those receiving instructions before round one (top
panel) were not unduly influenced by payments in rounds 13 to 16. Plotted N for the two interventions are 72, 61, and 72
(bottom, middle, top tercile, top panel), and 147, 133, and 138 (bottom, middle, top tercile, bottom panel).
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Figure 7: Experiment 3, Effect of Payments in Final Four Rounds on Retention Rate by Prime and by
Average Payments in Rounds 1-16
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Graphs by intervention

Note: Using local polynomial fits like those shown in Figure 4, this figure presents the proportion of respondents retaining
their allocators (vertical axis) by average allocator payments in rounds 1 to 16 (horizontal axis). Each panel presents
this relationship for a priming condition (the random intervention), and presents them separately by terciles of average
deviations in the final four rounds. The figure suggests that in the hedonic prime condition (top panel), those who received
later-round payments that were much above their average payments in rounds 1 to 16 (solid line) retained their allocators
at higher rates than those who received later payments much below or near their average in rounds 1 to 16 (dashed and
dotted lines). In contrast, those in the informational prime condition (middle panel) and the no prime condition (bottom
panel) were not unduly influenced by later round payments. Plotted N for the three interventions are 113, 116, and 115
(bottom, middle, top tercile, top panel), 117, 108, and 110 (bottom, middle, top tercile, middle panel), and 111, 117, and
117 (bottom, middle, top tercile, bottom panel).
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Appendix A.

Replication of experiment 2 (the Lottery Experiment)

To confirm our original findings and address potential concerns, we replicated experiment 2 (the
lottery experiment). Our replication closely followed the original, but with three innovations. First,
we assessed participants understanding of the rules of the game after our instructions but before the
game began. Second, we specifically asked participants if the lottery payment was related to their
allocator’s type. Third, we varied the stakes of the game, with one in four participants assigned at
random to be paid twice as much per token (and informed them of this increase). In our replication,
we only included two conditions, winning 5000 tokens and losing 5000 tokens (we therefore excluded
the third condition of the original experiment, where participants won zero tokens)

In the Table[A7] we show that the original results replicate. On average, winning the lottery (rather
than losing) corresponded with an 11 to 12 percentage-point increase in the probability of retaining
one’s allocator. The table also shows that the lottery effect persisted among those who understood that
the lottery outcomes were unrelated to their allocator’s type (“‘understood game”), though the effect is
somewhat smaller (but not statistically distinguishable from the original effect). As we discuss in the
main text, participants generally understood the instructions, with between 75% and 80% answering
the questions about the instructions correctly.

In Table [A8] we examine the effect of doubling the stakes (the amount paid per token). We find
that increasing the stakes, if anything, increases the lottery effect, even among people who understood
the lottery and understood other questions about the game, although the difference in behavior of those
assigned to the higher stakes is not statistically significant.

Finally, Figure|A 1|shows that the lottery effects persist across average payments in rounds 1 to 16
(top) and does so among the subset who understood the lottery (bottom).

Description of NAES analysis

If we create a scale based on responses to this question with “Very interested” coded 1, “Somewhat
interested” coded 0.5, and “Not much interested” coded 0, the averages in these two periods are 0.40
and 0.59, respectively. In addition to these simple cross tabulation, OLS regression results also show
a strong positive relationship between the proximity of the election and campaign interest. If we
instead use the NAES panel data, we find that the same respondents interviewed twice during the
election cycle also report increases in interest as the election approaches.

Additional evidence of MTurk attentiveness

In the paper, we discuss evidence that MTurk participants are generally attentive (probably more
attentive than other typical experimental samples). We also describe the steps that we took to ensure
attentiveness in our experiments. As we mentioned, we included attention-requiring questions in all
our studies. Here is an example:

We are interested in learning about your preferences on a variety of topics, including
colors. To demonstrate that you’ve read this much, just go ahead and select both green
and yellow among the alternatives below, no matter what your favorite color is. Yes,
ignore the question below and select both of those options.

!'In a fourth innovation, we filtered payments in the final four rounds so that they were always at least 200 tokens
above or 200 tokens below the average in rounds 1 to 16. This design increases our statistical power to detect end bias,
but we do not use this innovation here.



What is your favorite color?

e pink
e red

e green
e white
o yellow

e blue

MTurk participants pass these tests at substantially higher rates than do participants in other sam-
ples. In an MTurk experiment just run by one of the authors, the proportion passing this color test
was (1229/1327=) 0.926. On a harder attention test, which asked about which of many news media
sources individuals read (but deep in the question told them to demonstrate their attention by select-
ing two in particular) a high percent still passed (1079/1372) = 0.813. When the same questions were
included on a SSI survey, however, the proportion passing was more than 20 percentage points lower:
only (479/691=) 0.693 passed the color test and only (1079/1327=) 0.586 passed the harder news test.



Figure A1: Replication of Experiment 2 (Lottery Experiment), Effect of Lottery Winnings and Losses

on Retention Rate by Average Payments in Rounds 1-16
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Note: Using local polynomial fits like those shown in Figure 2, this figure presents the proportion of respondents
retaining their allocators (vertical axis) by average allocator payments in rounds 1 to 16 (horizontal axis). The
relationship between average payments and the retention decision is plotted separately for those who received
positive lottery payments (solid line) or negative lottery payments (dashed line). The top frame makes this plot
for all participants in our replication of experiment 2, the bottom frame limits the plot to those who correctly
answered the lottery comprehension question. This figure shows that lottery winners retained their allocators
at higher rates than did lottery losers across almost all average payment levels. N = 506 and 422 (solid, top
and bottom panel) and 504 and 388 (dashed, top and bottom panel). There was no zero-token lottery in our

replication of experiment 2.
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