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Table A: Health spending and Covid-19 Deaths per million, using July 2020 data on deaths
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Note: Standard errors in parenthesis. Statistical significance: ***p<0.01, **p<0.05, *p<0.1
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Table B: Health spending and Covid-19 Deaths per million, using Fatality Rate as DV
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Note: Standard errors in parenthesis. Statistical significance: ***p<0.01, **p<0.05, *p<0.1
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Table C: Health spending and Covid-19 Deaths per million, using per capita measure
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Note: Standard errors in parenthesis. Statistical significance: ***p<0.01, **p<0.05, *p<0.1
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Table D: Health spending and Covid-19 Deaths per million, Kitchen sink approach
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Note: Standard errors in parenthesis. Statistical significance: ***p<0.01, **p<0.05, *p<0.1
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Table E: Health spending and Covid-19 Deaths per million, Alternative IV estimations
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Note: Standard errors in parenthesis. Statistical significance: ***p<0.01, **p<0.05, *p<0.1
























Table F: Health spending & Covid-19 Deaths per million, using GHP index
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Note: Standard errors in parenthesis. Statistical significance: ***p<0.01, **p<0.05, *p<0.1


image7.emf
(1) (2) (3) (4)

Deaths Deaths Deaths Deaths

Government health per capita (log) 0.259* 0.901*** 0.148 -0.0823

(0.136) (0.341) (0.130) (0.180)

Per capita GDP (log) -0.527** -1.104*** -0.0425 -0.0444

(0.209) (0.383) (0.185) (0.198)

Urban Population share 0.0113 0.0124 -0.00148 -0.00297

(0.0120) (0.0110) (0.00747) (0.00769)

Life expectancy -0.0937 -0.171** -0.0415 -0.0477

(0.0745) (0.0839) (0.0676) (0.0691)

Democracy index 0.101 -0.00582 0.230*** 0.271***

(0.0792) (0.0978) (0.0702) (0.0847)

Covid-19 cases per million (log) 0.791*** 0.756*** 0.745*** 0.723***

(0.119) (0.116) (0.106) (0.113)

Health care Equity -0.0243

(0.209)

Government health per capita (log) Х Health care Equity

-0.0633*

(0.0332)

Corruption -0.513

(1.127)

Government health per capita (log) Х Corruption

0.349**

(0.173)

Constant 2.859 8.010*** 0.400 0.817

(1.906) (3.008) (1.552) (1.729)

Estimator OLS 2SLS-IV OLS OLS

Regional Fixed Effects Yes Yes Yes Yes

First-stage 

F-statistics

16.39***

Kleibergen-Paap rk LM statistic 16.36***

Hansen J-statistic

 [p-value]

0.201

No. of countries 172 172 164 164

R-squared 0.718 0.679 0.797 0.793


image8.tiff

image9.tiff

image10.emf
(1) (2) (3) (4)

Deaths Deaths Deaths Deaths

Government health/GDP 0.148** 0.218*** 0.216*** 0.0540

(0.0634) (0.0662) (0.0761) (0.0841)

Per capita GDP (log) -0.00959 -0.0289 0.0777 0.0837

(0.166) (0.154) (0.180) (0.179)

Urban Population share -0.00792 -0.00753 -0.00485 -0.00692

(0.00649) (0.00607) (0.00752) (0.00742)

Life expectancy -0.0900 -0.110* -0.0714 -0.0738

(0.0624) (0.0600) (0.0632) (0.0645)

Democracy index 0.164** 0.145** 0.194** 0.215**

(0.0724) (0.0659) (0.0810) (0.0885)

Covid-19 cases per million (log) 0.833*** 0.836*** 0.805*** 0.785***

(0.107) (0.0982) (0.109) (0.113)

High Indebtedness dummy 0.274 0.256 0.252 0.218

(0.217) (0.202) (0.220) (0.219)

Trade/GDP (log) -0.277 -0.236 -0.269 -0.298

(0.279) (0.249) (0.276) (0.276)

Air Travel Passengers (log) 0.0845 0.0867* 0.0748 0.0923*

(0.0545) (0.0493) (0.0543) (0.0535)

Island dummy -0.560** -0.548** -0.559* -0.564**

(0.275) (0.253) (0.288) (0.274)

Tropic dummy 0.260 0.312 0.328 0.197

(0.276) (0.250) (0.286) (0.296)

Rugged Terrain Index (log) 0.0179 0.0193 0.0245 0.0178

(0.0982) (0.0901) (0.106) (0.109)

SARS 2002-2004 dummy -0.925* -0.957** -0.936* -0.911

(0.494) (0.449) (0.550) (0.558)

Vaccination Rate -1.306** -1.381** -1.195* -1.333**

(0.611) (0.576) (0.617) (0.609)

Health care Equity -0.0977

(0.165)

Government health/GDP Х Health care Equity

-0.0435

(0.0322)

Corruption -0.0309

(0.713)

Government health/GDP Х Corruption

0.272*

(0.140)

Constant 1.037 1.144 -0.0678 -0.0278

(2.053) (1.967) (2.068) (2.230)

Estimator OLS 2SLS-IV OLS OLS

Regional Fixed Effects Yes Yes Yes Yes

First-stage 

F-statistics

 25.82***

Kleibergen-Paap rk LM statistic 17.65***

Hansen J-statistic

 [p-value]

0.949

No. of countries 152 152 148 148

R-squared 0.826 0.825 0.830 0.830
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image13.emf
(1) (2)

Deaths Deaths

Government health/GDP 0.249*** 0.209**

(0.0744) (0.0880)

Per capita GDP (log) -0.332**

(0.163)

Urban Population share 0.00982

(0.0111)

Life expectancy -0.130

(0.0813)

Democracy index 0.0862

(0.0734)

Covid-19 cases per million (log) 0.823***

(0.108)

Constant 5.580*** 3.537**

(0.435) (1.790)

Estimator 2SLS-IV 2SLS-IV

Regional Fixed Effects Yes Yes

First-stage 

F-statistics

25.02*** 10.79***

Kleibergen-Paap rk LM statistic 20.46*** 11.04***

Hansen J-statistic

 [p-value]

0.118 0.541

No. of countries 176 171

R-squared 0.493 0.725


image14.emf
(1) (2) (3) (4)

Deaths Deaths Deaths Deaths

GHS index 0.0472*** 0.0305*** 0.0298*** 0.0151

(0.0104) (0.00905) (0.00896) (0.0166)

Per capita GDP (log) -0.305* 0.0310 0.0174

(0.169) (0.168) (0.183)

Urban Population share 0.00929 -0.00390 -0.00556

(0.0120) (0.00763) (0.00781)

Life expectancy -0.124 -0.0899 -0.0923

(0.0793) (0.0681) (0.0705)

Democracy index 0.107 0.221*** 0.263***

(0.0741) (0.0669) (0.0820)

Covid-19 cases per million (log) 0.739*** 0.724*** 0.699***

(0.121) (0.102) (0.110)

Health care Equity -0.194

(0.245)

GHS index Х Health care Equity

-0.00359

(0.00567)

Corruption 0.465

(1.142)

GHS index Х Corruption

0.0199

(0.0234)

Constant 3.721*** 2.016 0.417 0.312

(0.712) (1.598) (1.431) (1.549)

Estimator OLS 2SLS-IV OLS OLS

Regional Fixed Effects Yes Yes Yes Yes

No. of countries 181 174 167 167

R-squared 0.515 0.717 0.796 0.791


image1.emf
(1) (2) (3) (4)

Deaths Deaths Deaths Deaths

Government health/GDP 0.206** 0.214** 0.257** 0.170*

(0.0857) (0.0993) (0.0985) (0.0933)

Per capita GDP (log) -0.383** -0.384** -0.000512 0.00191

(0.169) (0.162) (0.167) (0.193)

Urban Population share 0.0202** 0.0201** 0.00857 0.00502

(0.00913) (0.00867) (0.00757) (0.00868)

Life expectancy -0.0377 -0.0404 0.00835 -0.0112

(0.0652) (0.0653) (0.0633) (0.0645)

Democracy index -0.103 -0.106 0.0216 0.107

(0.0899) (0.0916) (0.0784) (0.0929)

Covid-19 cases per million (log) 0.447*** 0.447*** 0.517*** 0.445***

(0.0953) (0.0909) (0.0955) (0.0946)

Health care Equity -0.500***

(0.132)

Government health/GDP Х Health care Equity

-0.0399

(0.0316)

Corruption 1.957**

(0.769)

Government health/GDP Х Corruption

0.0710

(0.153)

Constant 5.367*** 4.361*** 0.253 -0.716

(1.359) (1.287) (1.248) (1.770)

Estimator OLS 2SLS-IV OLS OLS

Regional Fixed Effects Yes Yes Yes Yes

First-stage 

F-statistics

23.07***

Kleibergen-Paap rk LM statistic 21.73***

Hansen J-statistic

 [p-value]

0.039

No. of countries 168 168 160 160

R-squared 0.559 0.559 0.664 0.631
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image4.emf
(1) (2) (3) (4)

Fatality Fatality Fatality Fatality

Government health/GDP 0.139** 0.185* 0.287*** -0.0143

(0.0675) (0.105) (0.101) (0.0800)

Per capita GDP (log) 0.0429 0.0350 0.215 0.201

(0.183) (0.178) (0.179) (0.188)

Urban Population share 0.00236 0.00218 0.00244 0.000943

(0.00729) (0.00692) (0.00704) (0.00737)

Life expectancy -0.0280 -0.0418 0.0142 -0.00433

(0.0523) (0.0551) (0.0545) (0.0571)

Democracy index 0.00868 -0.00419 0.0612 0.0910

(0.0834) (0.0833) (0.0808) (0.105)

Covid-19 cases per million (log) -0.493*** -0.495*** -0.442*** -0.505***

(0.144) (0.138) (0.155) (0.166)

Health care Equity -0.173

(0.157)

Government health/GDP Х Health care Equity

-0.0966***

(0.0367)

Corruption -0.140

(0.748)

Government health/GDP Х Corruption

0.426**

(0.167)

Constant 7.207*** 8.224*** 5.003*** 6.050***

(1.280) (1.334) (1.786) (2.116)

Estimator OLS 2SLS-IV OLS OLS

Regional Fixed Effects Yes Yes Yes Yes

First-stage 

F-statistics

24.51***

Kleibergen-Paap rk LM statistic 21.59***

Hansen J-statistic

 [p-value]

0.646

No. of countries 167 167 159 159

R-squared 0.200 0.198 0.289 0.252
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