SUMMARY

[bookmark: _GoBack]In theory, assigning rights for wildlife harvest or habitat can ensure that it is valued and sustained, though in practice such rights are challenging to implement, requiring both good governance and good science. Most tradeable rights in conservation schemes have been development offsets, even though they are relatively complex to administer due to the need to determine ecological equivalence. Ultimately offsets provide a means for minimizing developers’ costs of meeting environmental regulations. While this is a useful role, not least as it may enable more ambitious environmental targets to be set, tradeable rights are just one of many tools in the conservation policy toolkit. Offsets have many supporters, in part because they create opportunities for developers, scientists and other professionals, but this should not be allowed to bias policy selection towards offsetting over other worthwhile, but less well supported, policy tools.


